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Summary

The insurance market in Algeria is supported with a new mechanism to cover damages
resulting from losses or risks arising from the occurrence of risks after the issuance of Executive
Decree No.: 21-81 dated February 23, 2021 AD, which specifies the conditions and modalities for
practicing Takaful insurance, and the latter will allow creating a suitable environment for the work
of Takaful insurance companies on the one hand. It encourages commercial insurance companies to
open special windows for the practice of takaful insurance activity on the other hand, and as a result
of attracting the largest group of individuals and institutions to participate in this sector, which were
outside it due to religious motives, and with taking a set of measures and procedures that solve the
challenges that impede the spread of takaful insurance in Algeria. The insurance market in Algeria
Is expected to witness a tangible recovery, both in numbers and on the ground.
Keywords: Takaful insurance, Takaful insurance companies.
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