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Summary:
Islamic banks, sukuks, Islamic investment funds, and Takaful insurance are
considered the main aspects of Islamic finance, they witness significant vertical
and horizontal development at the global level and in all sectors. This research
paper aims to introduce each of them and present and analyze the most
important developments about their performance and position at the global level.
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insurance



2

 :

في 
في ج)(

2008حتى

602

17%
.لل

 "2004

2002,3

"1

1,3 %
.1979ضعيفا

في ه
 :

مية:لا•
:ايناث•
:اثلاث•
:اعب•



3

 / :

«: بأنه

«2.

 :»

«3.

 :
، ""1963سنة " "

.حينها

عا
60،155

 :3726

18876

54

3

.4

22كما 

)5(
بالكامل، 

342في

.

.



4

3862006

1,5201712.%
76 %5 ،

:

1 :2017

 :Islamic Financial Services BOARD, Islamic finance Services

Industry Stability Report 2018 .P9

)19.5(%
)3.2(%)1,3 (%

  .

79.5 %
)MENA( 43منها %(GCC) ،1.45 %.

4

3862006

1,5201712.%
76 %5 ،

:

1 :2017

 :Islamic Financial Services BOARD, Islamic finance Services

Industry Stability Report 2018 .P9

)19.5(%
)3.2(%)1,3 (%

  .

79.5 %
)MENA( 43منها %(GCC) ،1.45 %.

4

3862006

1,5201712.%
76 %5 ،

:

1 :2017

 :Islamic Financial Services BOARD, Islamic finance Services

Industry Stability Report 2018 .P9

)19.5(%
)3.2(%)1,3 (%

  .

79.5 %
)MENA( 43منها %(GCC) ،1.45 %.



5

2

34,4 %
)20.4(%)9,3(%)9,1(% .

93 %.

2 :2017

:Islamic Financial Services BOARD, Islamic finance Services Industry Stability

Report 2018 .P12

22.82017 .
15 %

في . % 11
5 %20164 %

 .
1 %2 % .

2017.



6

100

20164637
6.

:/ ثانيا

 ":

"7

: 8هي

 :/
/

 :
.

 :
.

 :

 :

" """" "

.
 :

 :



7

 :
.

)Hybrid sukuk(في
)(

 .

51 %
.

 :

1.
.

2.
.

3.

)
 (.

لأهميت
في 

 ...



8

2017116,717

87,926201632%9

.

3 :20012017

Source : INTRNATIONAL ISLAMIC FINANCE MARKET, IIFM sukuk report Avril 2018 ;p 21

20012012

20142015

37,64منها . 2016.2017116,7

79,06.

37.9 %
31.1 %6.1 %
10% 4.1% 5بـ 

8

2017116,717

87,926201632%9

.

3 :20012017

Source : INTRNATIONAL ISLAMIC FINANCE MARKET, IIFM sukuk report Avril 2018 ;p 21

20012012

20142015

37,64منها . 2016.2017116,7

79,06.

37.9 %
31.1 %6.1 %
10% 4.1% 5بـ 

8

2017116,717

87,926201632%9

.

3 :20012017

Source : INTRNATIONAL ISLAMIC FINANCE MARKET, IIFM sukuk report Avril 2018 ;p 21

20012012

20142015

37,64منها . 2016.2017116,7

79,06.

37.9 %
31.1 %6.1 %
10% 4.1% 5بـ 



9

4 :2017

Source : Islamic Financial Services BOARD ,P27

،
حصةه

، :
% 53تمثل2017خلال سنة 2018لسنة 

2015.11سنة % %201682 50

 .
.% 201748لسنة 

37 %.12

201750 %)
(52 %)(.

9

4 :2017

Source : Islamic Financial Services BOARD ,P27

،
حصةه

، :
% 53تمثل2017خلال سنة 2018لسنة 

2015.11سنة % %201682 50

 .
.% 201748لسنة 

37 %.12

201750 %)
(52 %)(.

9

4 :2017

Source : Islamic Financial Services BOARD ,P27

،
حصةه

، :
% 53تمثل2017خلال سنة 2018لسنة 

2015.11سنة % %201682 50

 .
.% 201748لسنة 

37 %.12

201750 %)
(52 %)(.



10

2017خلال سنة 

18159بـ 

16، %)49/ %51(ه

133

13.

2017
14 ،Tadau

Energy

250

)58(
""21.15

2018

1,2516.

: / ثالثا

 " :

"17

 :
18:

) (
) () (

.



11

،
،

.

 :







.


.

20042010500سنة 

2017116166,7

% 37,1بنسبة، ،
31,7%.

.



12

5 :2017

Source : Islamic Financial Services BOARD ,P33

 ،
%  201742خلال سنة ف

% 26، تليها) 24% 43: 2016سنة (27,8
17,3)2016 :25% ،13,9( ،14% ،

10.%

6 :2017

النقدسوقصنادیق ;
26%

السلعصنادیق ;
14%

/  ;
10%

12

5 :2017

Source : Islamic Financial Services BOARD ,P33

 ،
%  201742خلال سنة ف

% 26، تليها) 24% 43: 2016سنة (27,8
17,3)2016 :25% ،13,9( ،14% ،

10.%

6 :2017

الأسھمصنادیق ;
42%

8%

12

5 :2017

Source : Islamic Financial Services BOARD ,P33

 ،
%  201742خلال سنة ف

% 26، تليها) 24% 43: 2016سنة (27,8
17,3)2016 :25% ،13,9( ،14% ،

10.%

6 :2017

الأسھمصنادیق ;
42%



13

 ::Islamic Financial Services BOARD, Op Cit ,P 34

 ) (3 %

70 %.

 / :

1979 ،
.

" : "" "

" """
ي مقابل حصة 

19"معا

 :

 :)(
)(:20

:ـ 1



14

.على 

: ـ 2

.

.

: ـ 3

.

 :

.

 .
.

.



15

.

 :
21:

1. :

2.

3.
4.
5.

6.

7.

8.

9.
.

 :

22 :

1964 :
.



16

1979 :

.
1984 :

.
1985 :

.

.201220017,423خلال سنة 

2017305خلال سنة 

23,4201526,1ل

201611,4% ،2012-2016

8,77% .7.24

20122016: 7شكل بياني

:41Islamic Financial Services BOARD, Op Cit ,P

16

1979 :

.
1984 :

.
1985 :

.

.201220017,423خلال سنة 

2017305خلال سنة 

23,4201526,1ل

201611,4% ،2012-2016

8,77% .7.24

20122016: 7شكل بياني

:41Islamic Financial Services BOARD, Op Cit ,P

16

1979 :

.
1984 :

.
1985 :

.

.201220017,423خلال سنة 

2017305خلال سنة 

23,4201526,1ل

201611,4% ،2012-2016

8,77% .7.24

20122016: 7شكل بياني

:41Islamic Financial Services BOARD, Op Cit ,P



17

72 %
) :38%9,9 ،34,4%8,9

6,91,8بنسبة : ، تليهما)

6,3 %1,6

8 :2016

:41Islamic Financial Services BOARD, Op Cit ,P

450ا 

2019.

 :

2008

.

17

72 %
) :38%9,9 ،34,4%8,9

6,91,8بنسبة : ، تليهما)

6,3 %1,6

8 :2016

:41Islamic Financial Services BOARD, Op Cit ,P

450ا 

2019.

 :

2008

.

17

72 %
) :38%9,9 ،34,4%8,9

6,91,8بنسبة : ، تليهما)

6,3 %1,6

8 :2016

:41Islamic Financial Services BOARD, Op Cit ,P

450ا 

2019.

 :

2008

.



18

كما لعب
في ية

.ية

1,3%2017.

،

:

•

.


 .
.







.ها



19

1 (
3520161

2 (200088
3 (199017
4 ( :2017  :

www.uabonline.org/ar/research/financial/.../7698/1
5 ) Islamic Financial Services BOARD, Islamic finance Services Industry Stability Report 2018 .P9

6 (.
7 (17

2017467
470ـ8-467

9 INTRNATIONAL ISLAMIC FINANCE MARKET, IIFM sukuk report Avril 2018 ;p 20

10 ) Islamic Financial Services BOARD, Op Cit ,P10
11 IIFM sukuk report Avril 2018 , op cit,p 32
12 ) Ibid , p 36-37
13 ) Ibid , p 38
14 Ahmed Hafiz Abdul Aziz, Green sukuk / Bond for Sustainable development , Indonisia, World Bank Group,
Novemper 2017,P 13
15 ) Ibid , P12

16 ) What Are The Orospects For Green Sukuk Inssuance ?,: www.spglobal.com/ratingsdirect; publié le
16/09/2018. consulté le 20/11/2018

17 (162010
18 (
19 (200688"

 "
2002جانفي 1214
ع) 20

4ـ 3: 2010
21()26 (365
22 ( :www.kantakji.com
23 ( :2412126.

24 ) Islamic Financial Services BOARD, Op Cit ,P41

www.uabonline.org/ar/research/financial/
www.spglobal.com/ratingsdirect
www.kantakji.com

