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Bockchain contract Proof of Concept and its Impact on Electronic
Financial Transactions
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Abstract :

The Fourth Industrial Revolution has resulted in the emergence of new
transactions and contacts based on blockchain technology, and one of the
characteristics of this technology is that transactions are carried out under
pseudonyms that do not indicate the true identity of the owner of the electronic
signature, and it is also characterized by the absence of a neutral party that

reconciles the transaction and ensures the integrity of its information.

Therefore, the topic of blockchain contracts or blockchain poses serval

legal issues, perhaps the most prominent of which is the question addressed in



this paper, namely: Can electronic financial transactions honored by blockchain
technology be fully authenticated? The study reached a number of conclusions,
the most important of which is that although blockchain technology is based on
the decentralization feature, which may question the authenticity of financial
transactions honored through it, on the other hand, its asymmetric encryption
mechanism, which allows the creation of an automatic code for financial
transactions linked to the code of the block in which it is included, serves as

evidence of the attribution of the transaction to its owner.
Keywords:

Blockchain technology —Blockchain contracts —Electronic writing —

Electronic signature.
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