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Cloud mining of cryptocurrencies

A jurisprudential analysis of rulings and legal characterization.-
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Cloud mining is a modern digital technology that has contributed to the process
of investing and growing money, by generating cryptocurrencies Its system is
based on twinning between investors and mining service providers, by
employing computer resources to process complex algorithms to validate
blockchain-based processes . Technology is affected by the increased work of its
participants to maintain security and safety. The study relied on inductive and
deductive approaches, by extrapolating the doctrines of jurists regarding the
concept of cloud mining and clarifying the legal ruling for each type. The study
also concluded that it is a type of electronic mining, and that it has several types,
such as virtual hosted mining and retail mining. It also showed the permissibility
of these types as they are considered a lease contract, according to the most
correct opinion. The study recommended establishing a legal and legislative



framework for this technology, and paying attention to blockchain technology to
develop financial policy.

Keywords: mining; cloud; cryptocurrencies; Sharia ruling.
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