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Study Summary:

This study aims to assess the experience of Islamic banking in Algeria since the issuance of
Regulation 20-02 by analyzing the legal framework, current reality, achievements, and
challenges facing this sector. The findings indicate that Regulation 20-02 has contributed to
the establishment of Islamic banking in Algeria and increased demand for its products.
Traditional banks have expanded by opening Islamic windows, and specialized banks and
agencies have been launched, particularly after the enactment of the Monetary and Banking
Law 23-09. However, several challenges persist, including low financial awareness, a
shortage of qualified personnel, and the absence of an Islamic Sukuk market. The study
suggests enhancing the legal framework, launching training and awareness programs, and
developing Islamic financial technology to ensure the sector's sustainable growth.

Keywords: Islamic banking, Regulation 20-02, Islamic finance, Islamic banks in Algeria.
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